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CORONAVIRUS — ECONOMIC RECOVERY PACKAGE 
Statement by Treasurer 

MR B.S. WYATT (Victoria Park — Treasurer) [2.08 pm]: I rise to update the house on the McGowan 
government’s COVID-19 recovery effort and the impact the government’s significant investment is having on 
maintaining and creating jobs across Perth and regional Western Australia. When the pandemic hit, we were faced 
with tough decisions to shut down parts of our economy to ensure the health and wellbeing of our community. Our 
strong budget management and economic strength going into this crisis gave us the financial firepower to immediately 
respond to those industries, communities and businesses who were struggling the most. The government’s initial 
response was an investment of around $2.7 billion, with a total of $5.5 billion of recovery initiatives creating 
a pipeline of projects over the next few years. Today I table a document that provides information that some members 
have requested on the status of various support measures. 
As we know, WA’s economy is outperforming the economies of most advanced nations around the world, 
demonstrating that our response has been world leading. In the early days of this pandemic, Treasury modelling 
forecast that the Western Australian economy would contract by as much as 12 per cent in the June quarter. We have 
now seen that our contraction was half that forecast, at six per cent, and we have had overall growth in 2019–20. 
It is clear that the best economic policy is controlling the spread of the virus, which is exactly what this government 
has done. This means that some relief or grant programs did not have the uptake we anticipated, and we have chosen 
to reallocate some of this underspend into a COVID-19 industry support fund. 
Although some grant programs experienced underspends, other programs, like our building bonus, are forecast 
to be oversubscribed. The McGowan government’s building bonus has delivered exactly what the building and 
construction industry needed—a pipeline of work to secure jobs and support local businesses during the pandemic. 
This morning, I announced with the Premier that $30 million from the new industry support fund will be allocated to 
this successful program. Following the introduction of these $20 000 grants, Real Estate Institute of Western Australia 
data showed that land sales increased significantly, peaking at around 500 sales a week in late June. This is 
a significant increase on the historical average of around 60 a week. 
This government has overseen one of the most significant economic turnarounds in the state’s history. From the 
dark days of the former government, when the economy was in recession and business confidence drained away, 
we are now the only state to record economic growth in 2019–20 despite the challenges posed by this pandemic. 
[See paper 3645.] 
 

https://www.parliament.wa.gov.au/publications/tabledpapers.nsf/displaypaper/4013645a036f2e016a5cc834482585e400419880/$file/3645.pdf
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